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Angola officials held hidden oil stakes
By Tom Burgis and Cynthia O’Murchu in London

Three of the most powerful officials in Angola have held concealed interests in an oil venture with Cobalt International Energy, the

Goldman Sachs-backed explorer whose operations in one of the world’s most promising energy frontiers are under investigation by US

authorities, the Financial Times has learned.

The recently departed head of the national oil company and an influential general confirmed to the FT last week that they and another

general have held shares in Nazaki Oil and Gáz, the local partner in a Cobalt-led deepwater venture launched in early 2010.

Warning its shareholders that it might face liabilities under US anti-corruption laws, Houston-based Cobalt said in February that the

Securities and Exchange Commission and the Department of Justice were investigating its Angolan operations.

The three men’s previously opaque shareholdings in Cobalt’s local partner could raise questions about compliance with US anti-corruption

law, which makes it a crime to pay or offer anything of value to foreign officials to win business.

Manuel Vicente, who was the head of state-owned Sonangol until his appointment in January as minister of state for economic co-

ordination, and General Manuel Hélder Vieira Dias Júnior, known as Kopelipa, the head of the presidency’s military bureau, confirmed

their holdings in Nazaki in near-identical letters.

As head of Sonangol, Mr Vicente oversaw Africa’s second-biggest oil industry. Asked whether they had exerted any influence over the

award of Cobalt’s oil rights, Mr Vicente and Gen Kopelipa denied wrongdoing. They said they had held their Nazaki interests “always

respecting all Angolan legislation applicable to such activities, not having committed any crime of abuse of power and/or trafficking of

influence to obtain illicit shareholder advantages”.

They said their interests and those of General Leopoldino Fragoso do Nascimento were held through Grupo Aquattro Internacional.

Aquattro is named as a Nazaki shareholder in two company documents from 2007 and 2010 obtained by the FT. They said Aquattro had

been “recently dissolved” but did not say whether they had disposed of their interests in Nazaki.

Gen Fragoso do Nascimento, a former head of communications in the presidency, did not respond to

requests for comment.

Mr Vicente and Gen Kopelipa added: “Should the continued operation of Cobalt in the Angolan petroleum

sector be unviable as a result of any failure to comply with any American law, there will certainly be

[Angolan] and/or foreign entities interested in substituting for it in the assets it owns in Angola.” Gen

Kopelipa added that “that hopefully will not happen”.

Responding to FT inquiries about the three officials, Cobalt stressed that its “extensive and ongoing” due

diligence “has not found any credible support for [the] central allegation that Angolan government officials,

and specifically the officials identified ... have any ownership in Nazaki”. It would be happy to review any

proof.

“Cobalt has at all times complied fully with both US and Angolan laws,” it said. Nazaki, which did not respond to a request for comment,

denied the allegation, Cobalt said.

Goldman, one of Cobalt’s founding investors and its biggest shareholder, declined to comment, as did the SEC and DoJ. Sonangol did not

respond to requests for comment.

Home UK World Companies Markets Global Economy Lex Comment Management Personal Finance Life & Arts

Energy Financials Health Industrials Luxury 360 Media Retail & Consumer Tech Telecoms Transport By Region Tools

http://www.ft.com/cookiepolicy
http://www.ft.com/cookiemanagement
http://www.ft.com/cms/s/0/03293b62-84c4-11e1-a3c5-00144feab49a.html
http://www.ft.com/topics/places/United_States_of_America
http://www.ft.com/topics/themes/Oil
http://www.ft.com/topics/organisations/Goldman_Sachs_Group_Inc
http://www.ft.com/cms/s/0/03293b62-84c4-11e1-a3c5-00144feab49a.html
http://markets.ft.com/tearsheets/performance.asp?s=us:CIE
http://markets.ft.com/tearsheets/performance.asp?s=us:GS
http://www.ft.com/cms/s/0/284a1c78-5cb9-11e1-ac80-00144feabdc0.html
http://www.ft.com/cms/s/0/578691d8-2b27-11e1-9fd0-00144feabdc0.html
http://www.ft.com/
http://www.ft.com/world/uk
http://www.ft.com/world
http://www.ft.com/companies
http://www.ft.com/markets
http://www.ft.com/global-economy
http://www.ft.com/lex
http://www.ft.com/comment
http://www.ft.com/management
http://www.ft.com/personal-finance
http://www.ft.com/life-arts
http://www.ft.com/companies/energy
http://www.ft.com/companies/financials
http://www.ft.com/companies/health
http://www.ft.com/companies/industrials
http://www.ft.com/companies/luxury-360
http://www.ft.com/companies/media
http://www.ft.com/companies/retail-consumer
http://www.ft.com/companies/technology
http://www.ft.com/companies/telecoms
http://www.ft.com/companies/transport
http://www.ft.com/companies/byregion
http://www.ft.com/servicestools
http://www.ft.com/


Printed from: http://www.ft.com/cms/s/0/effd6a98-854c-11e1-a394-00144feab49a.html

Print a single copy of this article for personal use. Contact us if you wish to print more to distribute to others.

© THE FINANCIAL TIMES LTD 2014 FT and ‘Financial Times’ are trademarks of The Financial Times Ltd.

Based on your browsing history

Asset tracing: Follow the money

Hard truths about Scotland’s future

StanChart shares steady after reported talks with
NY regulator

Asia stocks hit as Ukraine tension builds

Liberia says experimental Ebola drug to be
brought from US

 

Cobalt International Energy served with Wells
Notice

Brazil shaken by presidential candidate’s death

Walmart lowers forecast as costs mount

New inflation measure loses kitemark status

Streaming services: confessions of a music
curator

Content recommended for you

http://www.ft.com/servicestools/help/contactus
http://www.ft.com/cms/s/0/3a6cf942-222e-11e4-ad60-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/0dc52c0a-1d5d-11e4-8b03-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/71d814e6-1d35-11e4-8b03-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/29bc8cce-1d1b-11e4-88c3-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/a0f6c750-21e9-11e4-ad60-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/ad3700c6-1cac-11e4-88c3-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/2bbd97fa-23ad-11e4-8e29-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/989576f8-23b8-11e4-8e29-00144feabdc0.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/c27cce3e-7eec-3d94-a72a-2cf510e090b8.html#recommended-h-264921408029122720
http://www.ft.com/cms/s/0/18093f00-18a1-11e4-a51a-00144feabdc0.html#recommended-h-264921408029122720

